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K92 EXPLORATION DRILLING INTERSECTS HIGH GRADE
GOLD, SILVER, AND COPPER AND EXTENDS KNOWN STRIKE
LENGTH OF JUDD VEIN SYSTEM TO APPROXIMATELY 2,000
METRES

By admin Posted December 12, 2016 In 2016, News Releases

EXPLORATION HIGHLIGHTS INCLUDE:

 Intercepts include 8.27 g/t Au, 8.1% Cu and 500 g/t Ag over 0.4m in hole KMDD 005 and 3.07 g/t Au,
5.1% Cu and 158 g/t Ag over 1.2m in KMDD 006

» Results from each of the first six exploration holes drilled to target Judd Vein System adjacent to the
Irumafimpa orebody intercept significant gold, copper and silver mineralisation

K92 Mining Inc. (*K92”) (TSXV — KNT) is pleased to announce results from the first six exploration holes
completed as part of the initial exploration drilling program on the Judd Vein System, at its high grade
Kainantu Gold Mine. The results have shown that the Judd vein system extends at least 2,000m from
previously drilled holes at Judd, which were drilled adjacent to the Kora Deposit. The previous holes drilled
adjacent to Kora included 9m @ 8.8 g/t Au and 1.1% Cu and 3m @ 278 g/t Au.

The Judd Vein System is located within the ML 150 mining lease and runs parallel to the lrumafimpa — Kora
Vein System. It is also parallel to, and between 50 and 100 metres from the main access decline into the
Irumafimpa orebody, which would provide for easy access should drilling identify a suitable resource for

mining.

In September 2016, K92 Mining Inc. (“K92”) commenced an initial underground diamond drilling program
targeting the Judd Vein System to confirm that the system, which was known to run parallel to the Kora
deposit, extends as far north as the Irumafimpa deposit. Every hole drilled, covering a strike length of
approximately 200 metres, returned significant gold copper and silver results as shown in Table 1 below,
confirming that the Judd vein system does extend at least to the Irumafimpa orebody. The proposed
exploration drive from the existing [rumafimpa access incline to the known Kora deposit would run parallel
to and within 50 to 100 metres of the Judd Vein System. Importantly, Judd is an exploration target and is not
part of the K92 mineral resource nor the mining inventory.
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Table 1 Kainantu Gold Mine — Significant Intercepts from Judd Exploration Drilling

Hole_id | From(m) | To(m) [ Interval (m) Tr”?mw)id'h Goldgt | Copper% | Sinergh eqﬁﬂa'dle "
KMDDO0001| 225 22,68 0.18 0.15 7.33 2.87 38.6 11.94
KMDDO00O1|  96.5 97 0.5 0.41 246 0.33 125 3.1
KMDDO0002| 788 796 0.8 0.78 3.24 3.97 787 9.96
KMDDO0003| 132 133 1 0.92 129 192 723 5
KMDDO0003 |  153.2 153.4 0.2 0.18 177 0.18 25 2.36
KMDDO0004| 225 23 0.45 0.41 165 0.96 12.7 3.19
KMDDO0004 | 1145 115.5 1 0.91 165 0.2 134 2.11
KMDDO0005 |  23.2 236 0.4 0.39 8.27 8.1 500 26.51
KMDDO0005|  79.8 81 12 118 3.07 5.1 158 12.48
KMDDO0006 |  60.9 618 0.9 3.72 1.76 51.1 6.91

Notes

Gold Equivalent uses Copper price — US$2.50/Ib; Silver price US$16/0z and Gold price of US$1200/0z

Table 2 Kainantu Gold Mine — Collar Locations and Orientation for Judd Exploration Drilling

ol id Collar location Collar orientation EOH depth Lode
Local north | Local East|  RL Dip Local (m)
azimuth
GCDDO0001 | 59561.41 29918.5 1235.22 04 226.38 72|lrumafimpa
GCDDO0002 59560.9] 29917.89 1234.63 -13 226.56 69.1|Irumafimpa
GCDDO0003 | 59560.95] 29917.98 1234.01 -26.4 225.45 73.6|lrumafimpa
GCDDO0004 | 59561.58| 29917.28 1235.18 2.3 239.27 67.1|Irumafimpa
GCDDO0005 | 59561.57| 29917.27 1234.54 -15 239.27 72|lrumafimpa
GCDDO0006 | 59656.34| 29922.65 1247 .42 -25.7 292.22 65.7|Irumafimpa

lan Stalker, K92 Chief Executive Officer and Director, states, “These high grade results from the first
exploration holes drilled at Judd are very positive. While it is significant that the known strike length of Judd
has been extended to 2000m with it remaining open along strike, it is also very important to note the high
grades of copper and silver alongside the gold in these early exploration results. While our technical team
on site continues to focus on the successful ramp up in our production from the Irumafimpa ore body, these
exploration results give us increasing confidence in the expansion potential of the mine.”
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The previous drilling results for the Judd vein system were reported in the National Instrument 43-101
Compliant Independent Technical Report, Preliminary Economic Assessment of Irumafimpa and Kora Gold
Deposits, Kainantu Project, Papua New Guinea, Nolidan Mineral Consultants, Author Anthony Woodward,
BSc Hons., M.Sc., MAIG, with an effective date of November 25, 2016 (the “Technical Report”). A copy of
the Technical Report is available for review and has been filed on SEDAR under the Company’s profile.

Andrew Kohler, BSc, Geo, a qualified person under the meaning of Canadian National Instrument 43-101,
has reviewed and is responsible for the technical content of this news release.

ON BEHALF OF THE COMPANY,
lan Stalker

Chief Executive Officer and Director

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING INFORMATION: This news release
includes certain “forward-looking statements” under applicable Canadian securities legislation. Forward-
looking statements are necessarily based upon a number of estimates and assumptions that, while
considered reasonable, are subject to known and unknown risks, uncertainties, and other factors which
may cause the actual results and future events to differ materially from those expressed or implied by such
forward-looking statements. All statements that address future plans, activities, events or developments that
the Company believes, expects or anticipates will or may occur are forward-looking information, including
statements regarding potential ongoing production which may or may not occur and the generation of
further production assessment work at deposits, which may or may not occur. The Preliminary Economic
Assessment (“PEA”) issued by K92 is preliminary in nature and includes inferred mineral resources that are
considered too speculative geologically to have the economic considerations applied to them that would
enable them to be categorized as mineral reserves, and there is no certainty that the PEA will be realized.
Forward-looking statements and information contained herein are based on certain factors and
assumptions regarding, among other things, the market price of the Company’s securities, metal prices,
taxation, the estimation, timing and amount of future exploration and development, capital and operating
costs, the availability of financing, the receipt of regulatory approvals, environmental risks, title disputes,
failure of plant, equipment or processes to operate as anticipated, accidents, labour disputes, claims and
limitations on insurance coverage and other risks of the mining industry, changes in national and local
government regulation of mining operations, and regulations and other matters. There can be no assurance
that such statements will prove to be accurate, as actual results and future events could differ materially
from those anticipated in such statements. Accordingly, readers should not place undue reliance on
forward-looking statements. The Company disclaims any intention or obligation to update or revise any
forward-looking statements, whether as a result of new information, future events or otherwise, except as

required by law.
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