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WHY INVEST?

Rapid Production Growth.

Stage 2 Expansion achieved (3Q21). Stage 2A Expansion
final commissioning completed May/2023 to increase
throughput +50% to +600ktpa. Updated DFS Stage 3
Expansion run-rate of +300koz AuEq pa and Stage 4

Expansion run-rate of +400koz AuEq pam.

~830km’ land package in ‘Elephant
Country.’

Large number of high priority vein and porphyry targets
identified & expanding to up to 11 rigs on site.

High Grade, Low Cost Mine.

2024 Grade: 11.5 g/t AuEq (10.7 g/t Au, 0.55% Cu, 15.2 g/t Ag)
2024 AISC: $1,066/0z Au.
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HIGH GRADE & RAPIDLY

EXPANDING GOLD PRODUCER

K92 Mining owns the Kainantu Gold Mine in the Eastern Highlands province of Papua New Guinea. The Kainantu Gold

Mine is a high-grade, low cost underground mine within a ~830 km? land package in a region known for Tier 1 deposits.

At the end of 3Q20, K92 commissioned its Stage 2 Expansion doubling throughput to 400ktpa, followed by the Stage

2A Expansion commissioned in 2Q23 increasing throughput +25% to 500ktpa (now capable of operating at +600ktpa,

a +50% increase from Stage 2). In December 2022, K92 announced its largest expansions to date with the approval
of the Stage 3 and 4 Expansions. The Definitive Feasibility Study, updated in October 2024 (as per the Jan 2024
effective date technical report)”, outlines a World Class Tier 1 gold mine with a Stage 3 Expansion DFS run-rate

production of +303koz AuEq per year with an average AISC of $920/0z co-product”, and a Stage 4 Expansion

run-rate production of +400koz AuEq per year. With lowest-quartile AISC and significant production growth, the Stage

3 Expansion Definitive Feasibility Study represents a major step forward for Kainantu. Construction is underway, with

commissioning of the Stage 3 process plant planned to start the second half of Q2 2025. Drilling to support potential

further expansions is ongoing with up to 11 rigs drilling multiple targets concurrently.
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Experienced Team with a Proven
Track Record.

International expertise in mining, exploration and finance.

Significant Resource Growth.
+579% M&I and +1,114% inferred growth from YE17 to
4Q23 with extensive near-resource growth potential via
strike and depth extensions plus nearby high-priority vein
targets.

Socially Responsible Mining.
Low-footprint underground mine; ~94% PNG national
workforce. Strong focus on environment, community and
corporate responsibility.

Note (1): Refer to the technical report titled “Independent Technical Report, Kainantu Gold Mine, Updated Definitive Feasibility Study, Kainantu Project, Papua New Guinea”, with an effective date of January 1, 2024

POTENTIAL CATALYSTS

Kora & Judd Drilling
(ongoing)

Kora South & Judd South
Drilling (ongoing)

Arakompa and Maniape
Drilling (ongoing)

Stage 3 Expansion
Construction and
Ramp-up Milestones

Porphyry Exploration (ongoing)

(ongoing)
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RESOURCE GROWTH (AUEQ)

+579% M&I Growth
+1,114% Inferred Growth

14.6Moz
- 14.6Moz
4.5Moz
3.7Moz 2.7Moz 2.7Moz
2.3M :

YE2017 YE2018 2Q2020 1Q2022 2Q2022 4Q2023

2 drill igs in 2018 5 drill rigs in 2019

Up to 11 drillrigs in 2021+



SOCIALLY
RESPONSIBLE

MINING FOR THE
PROSPERITY OF
PAPUA NEW GUINEA

At K92 Mining, we have a strong focus on the prosperity
and sustainable development of PNG. At our underground
Kainantu Gold Mine in Eastern Highlands Province, we are proud

to:

Be a major contributor to the tax base of Papua New Guinea
Workforce of +2,000 people, of which ~94% are from PNG and majority local

landowners

Have a strong commitment to environmental stewardship (low footprint, traditional tailings

impoundment, no cyanide for processing)

Advance multiple long-term social and economic development initiatives, including: business
development, education, health care, infrastructure and service programs

Continue to develop the resource potential for future generations through exploration
Receive the prestigious 2021 Thayer Lindsley Award for Best Global Discovery, a first for PNG -

Congratulations to all!
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CAUTIONARY STATEMENT REGARDING regarding past trends or activities should comments during the applicable regulatory forward-looking statements whether as a
FORWARD-LOOKING INFORMATION not be taken as a representation that such processes; the market price of the result of new information, events or
Careinse & e em et trends or activities will continue in the Company’s securities; metals price otherwise, except in accordance with
h‘?’ ans aletr_nen_s, Ied"e Selele '”'O”f'” future and are not guarantees of future changes as anticipated; taxation; the applicable securities laws. No person
this presentation, including any information ¢ formance. All statements regarding: the ~ estimation, timing and amount of future should place undue reliance  on
relating to K92's future financial or gefinitive feasibility study (DFS) of the exploration and development; the effect of forward-looking statements, which are
operﬁlmg perglormancedconlahned intext, Kainantu Gold Mine; the Stage 3 changes in capital and operating costs; effective only as of the date of this
“fr;evasr'd Ioft)ilnge;s ?Jr;der cf artspl\caﬂ: Expansion andf S}age 4 Eﬁpa?‘slon; the availability of fm[incing; the receipt Iof document.
expectations of future cas ows; necessa ulator approvals; . P

Canadian legislation, which rePect the exgectations of future production results; enwrcnmne/ntal rlsﬁs ncy title g?sputes; QUALIFIED PERSON: The scientific and
Company’s current expectations and expected success of the proposed plant ability of plant, equipment or processes to technical information contained herein has
projections about uture events. expansions; potential expansion of operate as anticipated; effect of been reviewed and approved by Mr. Andrew

Saurabh Handa, Director
Cyndi Laval, Director
Nan Lee, Director

Graham Wheelock, Director (In Memoriam)

CORPORATE CONTACT

+1-604-416-4445
www.k92mining.com

ir@k92mining.com

Forward-looking statements are generally
identified by the use of forward-looking

terminology such as “plans”, “expects" 4
expected’ “budget”, “scheduled”,
1arge!ed “estimates”, “forecasts”,

“intends”, anumpates “projects”,
potent\al “believes” or variations of such
words and phrases or statemems Ihal
certain actlons events or results “may”,
“should”, “might” or “will
oocur or “be achieved” or the
negative Connotation of such terms.

Forward-looking statements are based on
estimates and assumptions as of the date
of this document regarding K92's future
financial or operating performance that,
while considered reasonable, are subject
to known and unknown risks, uncertainties,
and other factors which may cause the
actual results and future events to differ
materially from those expressed or implied
and which are beyond the Company's
ability to control or predict. Forward-look-
ing statements contained in this document

resources reserves; and the generation of
further drilling results are forward- looking
and may or may not occur. Information
contained herein is based on certain
factors and assumptions including: there
being no significant disruptions ai fect\ng
the Company’s operations; political and
legal developments in Papua New Guinea
being consistent with the Company's
current expectations; the accuracy of
K92's mineral reserve and mineral
resource estimates; exchange rates
between the Canadian dollar, the U.S.
dollar, and the Papua New Guinea Kina
being consistent with current levels; prices
for key supplies being consistent with
expected prices; changes in equipment,
labour and materials costs on a basis
consistent with K92's expectations; all
required permits, licenses an
authorizations being obtained from the
relevant governments and other relevant
stakeholders within the expected timelines
and the absence of material negative

accidents and labour disputes; and there
being no claims and limitations on
insurance coverage and other risks of the
mining industry. In addition, there are risks
and hazards associated with the business
of mineral exploration, development and
mining, including environmental events and
hazards, industrial accidents, unusual or
unexpected formations, pressures,
cave-ins, and flooding and gold bullion
losses. Risks and certain other material
assumptions regarding such forward-look-
ing statements are discussed in K92's
annual information form, annual
mana%ement’s discussion and analysis,
annual financial statements and Technical
Reports filed on SEDAR+ at www.sedar-
plus.ca.

g Accordingly, all of the forward-looking

statements contained herein are qualified
by these cautionary statements. K92
expressly disclaims any intention or
obligation to update or revise any

Note (2): During the quarter, the Company drew $20.0 million from the Canadian Credit Facility and repaid the PNG Credit Facilty in full. As a result, the Company no longer holds any cash designated as restricted cash for the purposes of security under the Loan with Trafigura.

Kohler, PGeo, K92's Chief Geologist, and a
Qualified Person as defined by NI 43 101.
ualified Person as defined by NI 43 101.

NI 43-101 — The Updated Definitive
Feasibility Study ("Updated DFS”) that
includes the DFS and previous resource
estlmates is included in a technical report
titled, “Independent Technical Report,
Kainantu Gold Mine, Updated Definitive
Feasibility Study, Kainantu Project, Papua
New Guinea” dated March 21, 2025, with
an effective date of January 1, 2024.
Readers are encouraged to review the full
text of the technical report, which is
available on K92's website and under the
Company’s profile on SEDAR+.

Mineral Resources, which are not Mineral
Reserves, do not have demonstrated
economic viability.



