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Forward-Looking and Cautionary Statements
This Presentation is being provided for information purposes only and does not constitute or form part of, and should not be construed as, an offer or invitation to sell or any solicitation of any offer to purchase or subscribe for any securities of K92MiƴƛƴƎ LƴŎΦ όǘƘŜ άCompanyέ ƻǊ άK92έύ ƛƴ /ŀƴŀŘŀΣ ǘƘŜ 
United States or any other jurisdiction.  Trading in the securities of the Company should be considered highly speculative.

CAUTIONARY STATEMENT REGARDING FORWARD LOOKING INFORMATION

/ŜǊǘŀƛƴ ǎǘŀǘŜƳŜƴǘǎΣ ōŜƭƛŜŦǎ ŀƴŘ ƻǇƛƴƛƻƴǎ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴΣ ƛƴŎƭǳŘƛƴƎ ŀƴȅ ƛƴŦƻǊƳŀǘƛƻƴ ǊŜƭŀǘƛƴƎ ǘƻ YфнΩǎ ŦǳǘǳǊŜ ŦƛƴŀƴŎƛŀƭ ƻr oǇŜǊŀǘƛƴƎ ǇŜǊŦƻǊƳŀƴŎŜ ŎƻƴǘŀƛƴŜŘ ƛƴ ƎǊŀǇƘǎΣ ǘŀōƭŜǎ ŀƴŘ ŎƘŀǊǘǎ ŀǊŜ άŦƻǊǿŀǊŘ ƭƻƻƪƛƴƎέ ǳƴŘŜǊ ŀǇǇƭƛŎŀōƭŜ /ŀƴŀŘƛŀƴ ƭŜƎƛǎƭŀǘƛƻƴΣ ǿƘƛŎh rŜŦƭŜŎǘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŎǳǊǊŜƴǘ ŜȄǇŜŎǘŀǘƛƻƴǎ 
and projections about future events. Forward-looking statements are generally identified by the use of forward-looking terminoloƎȅ ǎǳŎƘ ŀǎ άǇƭŀƴǎέΣ άŜȄǇŜŎǘǎέΣ άƛǎ ŜȄǇŜŎǘŜŘέΣ άōǳŘƎŜǘέΣ άǎŎƘŜŘǳƭŜŘέΣ άǘŀǊƎŜǘŜŘέΣ άŜǎǘƛƳŀǘŜǎέΣ άŦƻǊŜŎŀǎǘǎέΣ άƛƴǘŜƴŘǎέΣ άŀƴǘƛŎƛpatŜǎέΣ άǇǊƻƧŜŎǘǎέΣ άǇƻǘŜƴǘƛŀƭέΣ άōŜƭƛŜǾŜǎέ ƻǊ 
ǾŀǊƛŀǘƛƻƴǎ ƻŦ ǎǳŎƘ ǿƻǊŘǎ ŀƴŘ ǇƘǊŀǎŜǎ ƻǊ ǎǘŀǘŜƳŜƴǘǎ ǘƘŀǘ ŎŜǊǘŀƛƴ ŀŎǘƛƻƴǎΣ ŜǾŜƴǘǎ ƻǊ ǊŜǎǳƭǘǎ άƳŀȅέΣ άŎƻǳƭŘέΣ άǿƻǳƭŘέΣ άǎƘƻǳƭŘέΣάƳƛƎƘǘέ ƻǊ άǿƛƭƭ ōŜ ǘŀƪŜƴέΣ άƻŎŎǳǊέ ƻǊ άōŜ ŀŎƘƛŜǾŜŘέ ƻǊ ǘƘŜ ƴŜƎŀǘƛǾŜ Ŏƻƴƴƻǘŀǘƛƻƴ ƻŦ ǎǳŎƘ ǘŜǊƳǎΦ  

Forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ōŀǎŜŘ ƻƴ ŜǎǘƛƳŀǘŜǎ ŀƴŘ ŀǎǎǳƳǇǘƛƻƴǎ ŀǎ ƻŦ ǘƘŜ ŘŀǘŜ ƻŦ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ǊŜƎŀǊŘƛƴƎ YфнΩǎ ŦǳǘǳǊŜ Ŧƛƴancial or operating performance that, while considered reasonable, are subject to known and unknown risks, uncertainties, andother factors which may cause the actual 
ǊŜǎǳƭǘǎ ŀƴŘ ŦǳǘǳǊŜ ŜǾŜƴǘǎ ǘƻ ŘƛŦŦŜǊ ƳŀǘŜǊƛŀƭƭȅ ŦǊƻƳ ǘƘƻǎŜ ŜȄǇǊŜǎǎŜŘ ƻǊ ƛƳǇƭƛŜŘ ŀƴŘ ǿƘƛŎƘ ŀǊŜ ōŜȅƻƴŘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀōƛƭƛǘȅ ǘƻ control or predict.  Forward-looking statements contained in this Presentation regarding past trends or activities should not be taken as a representation that such trends or 
activities will continue in the future and are not guarantees of future performance.  All statements regarding: the realization of the PEA for the Kainantu Gold Mine; the generation of further drilling results; expectations of future cash flows; expectations of future production results; expected success 
of the proposed plant expansion; potential expansion of resources are forward-looking and may or may not occur. Information contained herein is based on certain factors and assumptions regarding: there being no significant disruptions affecting the CompanyΩǎ ƻǇŜǊŀǘƛƻƴǎΤ ǇƻƭƛǘƛŎŀƭ ŀƴŘ ƭŜƎŀƭ 
ŘŜǾŜƭƻǇƳŜƴǘǎ ƛƴ tŀǇǳŀ bŜǿ DǳƛƴŜŀ ōŜƛƴƎ ŎƻƴǎƛǎǘŜƴǘ ǿƛǘƘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŎǳǊǊŜƴǘ ŜȄǇŜŎǘŀǘƛƻƴǎΤ ǘƘŜ ŀŎŎǳǊŀŎȅ ƻŦ YфнΩǎ ƳƛƴŜǊŀƭ ǊŜǎŜrveand mineral resource estimates; exchange rates between the Canadian dollar and U.S. dollar, and the Papua New Guinea Kina, being consistent with current levels; 
prices for key supplies being consistent with current levels; equipment, labour and materials costs increasing on a basis consisǘŜƴǘ ǿƛǘƘ YфнΩǎ ŜȄǇŜŎǘŀǘƛƻƴǎΤ ŀƭƭ ǊŜǉǳƛǊŜŘ ǇŜǊƳƛǘǎΣ ƭƛŎŜƴǎŜǎ ŀƴŘ ŀǳǘƘƻǊƛȊŀǘƛƻƴǎ ōŜƛƴƎ ƻōǘŀƛƴŜŘ ŦǊƻƳ ǘƘŜ ǊŜƭŜǾŀƴǘ ƎƻǾŜǊƴƳŜƴǘǎ andother relevant stakeholders within the 
expected timelines and the absence of material negative comments during the applicable regulatory processes; the market priceofǘƘŜ /ƻƳǇŀƴȅΩǎ ǎŜŎǳǊƛǘƛŜǎΤ ƳŜǘŀƭ ǇǊƛŎŜΤ ǘŀȄŀǘƛƻƴΤ ǘƘŜ ŜǎǘƛƳŀǘƛƻƴΣ ǘƛƳƛƴƎ ŀƴŘ ŀƳƻǳƴǘ ƻŦ ŦǳǘǳǊŜ ŜȄǇƭƻǊŀǘƛƻƴ ŀƴŘ ŘŜǾŜƭƻǇƳŜƴǘΤ ŎŀǇital and operating costs; the availability 
of financing; the receipt of regulatory approvals; environmental risks; title disputes; failure of plant, equipment or processesto operate as anticipated; accidents; labour disputes; claims and limitations on insurance coverage and other risks of the mining industry. In addition, there are risks and 
hazards associated with the business of mineral exploration, development and mining, including environmental events and hazards,industrial accidents, unusual or unexpected formations, pressures, cave-ins, and flooding and gold bullion losses, and the riskof inadequate insurance or inability to 
obtain insurance to cover these risks. Risks and certain other material assumptions regarding such forward-looking statements arŜ ŘƛǎŎǳǎǎŜŘ ƘŜǊŜƛƴΣ YфнΩǎ ŀƴƴǳŀƭ ƳŀƴŀƎŜƳŜƴǘΩǎ ŘƛǎŎǳǎǎƛƻƴ ŀƴŘ ŀƴŀƭȅǎƛǎ ŀƴŘ ¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘǎ ŦƛƭŜŘ ƻƴ {95!w ŀǘ www.sedar.com.

Accordingly, all of the forward-looking statements contained herein are qualified by these cautionary statements. K92 expressly disclaims any intention or obligation to update or revise any forward-looking statements whether as a result of new information,events or otherwise, except in accordance 
with applicable securities laws. No person should place undue reliance on forward-looking statements, which speak only as of thedate of this presentation.

NON-IFRS MEASURES

This presentation includes certain terms or performance measures commonly used in the mining industry that are not defined underLƴǘŜǊƴŀǘƛƻƴŀƭ CƛƴŀƴŎƛŀƭ wŜǇƻǊǘƛƴƎ {ǘŀƴŘŀǊŘǎ όάLCw{έύΣ ƛƴŎƭǳŘƛƴƎ άŎŀǎƘ  ƻǇŜǊŀǘƛƴƎ ŎƻǎǘǎέΣ άŜŀǊƴƛƴƎǎ ōŜŦƻǊŜ ƛƴǘŜǊŜǎǘΣ ǘŀȄŜǎΣ ŘŜprŜŎƛŀǘƛƻƴ ŀƴŘ ŀƳƻǊǘƛȊŀǘƛƻƴέ όά9.L¢5!έύΣ 
ŀƴŘ άŀƭƭ-ƛƴ ǎǳǎǘŀƛƴƛƴƎ Ŏƻǎǘǎέ όά!L{/έύΦ bƻƴ-IFRS measures do not have any standardized meaning prescribed under IFRS, and therefore they may not be comparable to similar measures employed by other companies. The data presented is intended to provide additional information and should not be 
considered in isolation or as a substitute for measures of performance prepared in accordance with IFRS and should be read incoƴƧǳƴŎǘƛƻƴ ǿƛǘƘ YфнΩǎ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ wŜŀŘŜǊǎ ǎƘƻǳƭŘ ǊŜŦŜǊ ǘƻ YфнΩǎ aŀƴŀƎŜƳŜƴǘ 5ƛǎŎǳǎǎƛƻƴ ŀƴŘ !ƴŀƭȅǎƛǎ όάa5ϧ!έύ ǳƴŘŜǊ ǘƘŜ ƘŜŀŘƛƴƎ άbƻƴ-IFRS 
tŜǊŦƻǊƳŀƴŎŜ aŜŀǎǳǊŜǎέΣ ŀǾŀƛƭŀōƭŜ ƻƴ {95!w όǿǿǿΦǎŜŘŀǊΦŎƻƳύ ŀƴŘ YфнΩǎ ǿŜōǎƛǘŜΣ ŦƻǊ ŀ ƳƻǊŜ ŘŜǘŀƛƭŜŘ ŘƛǎŎǳǎǎƛƻƴ ƻŦ Ƙƻǿ ǘƘŜ /ƻƳǇŀƴy calculates such measures and a reconciliation of certain measures to IFRS terms.

CAUTIONARY NOTE TO U.S. READERS CONCERNING ESTIMATES OF MINERAL RESERVES AND MINERAL RESOURCES

Information concerning the properties and operations of K92 has been prepared in accordance with Canadian standards under applicŀōƭŜ /ŀƴŀŘƛŀƴ ǎŜŎǳǊƛǘƛŜǎ ƭŀǿǎΣ ŀƴŘ Ƴŀȅ ƴƻǘ ōŜ ŎƻƳǇŀǊŀōƭŜ ǘƻ ǎƛƳƛƭŀǊ ƛƴŦƻǊƳŀǘƛƻƴ ŦƻǊ ¦ƴƛǘŜŘ {ǘŀǘŜǎ ŎƻƳǇŀƴƛŜǎΦ ¢ƘŜ ǘŜǊƳǎ άaƛƴŜǊal wŜǎƻǳǊŎŜέΣ άaŜŀǎǳǊŜŘ aƛƴŜǊŀƭ 
wŜǎƻǳǊŎŜέΣ άLƴŘƛŎŀǘŜŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέ ŀƴŘ άLƴŦŜǊǊŜŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέ ǳǎŜŘ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ŀǊŜ /ŀƴŀŘƛŀƴ ƳƛƴƛƴƎ ǘŜǊƳǎ ŀs defined in the Definition Standards for Mineral Resources and Mineral Reserves adopted by the Canadian Institute of Mining, MetalƭǳǊƎȅ ŀƴŘ tŜǘǊƻƭŜǳƳ όάCIMέύ ƻƴ aŀȅ 
10, 2014 and incorporated by reference in National Instrument 43-101 ς{ǘŀƴŘŀǊŘǎ ƻŦ 5ƛǎŎƭƻǎǳǊŜ ŦƻǊ aƛƴŜǊŀƭ tǊƻƧŜŎǘǎ όάNI 43-101έύΦ ²ƘƛƭŜ ǘƘŜ ǘŜǊƳǎ άaƛƴŜǊŀƭ wŜǎƻǳǊŎŜέΣ άaŜŀǎǳǊŜŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέΣ άLƴŘƛŎŀǘŜŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέ ŀƴŘ άLƴŦŜǊǊŜŘ aƛƴŜǊŀƭ wŜǎƻǳrceέ ŀǊŜ ǊŜŎƻƎƴƛȊŜŘ ŀƴŘ ǊŜǉǳƛǊŜŘ ōȅ 
Canadian securities regulations, they are not defined terms under standards of the United States Securities and Exchange Commissƛƻƴ όάSECέύΦ !ǎ ǎǳŎƘΣ ŎŜǊǘŀƛƴ ƛƴŦƻǊƳŀǘƛƻƴ ŎƻƴǘŀƛƴŜŘ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ŎƻƴŎŜǊƴƛƴƎ ŘŜǎŎǊƛǇǘƛƻƴǎ ƻŦ ƳƛƴŜǊŀƭƛȊŀǘƛƻƴ ŀƴŘ ǊŜǎƻǳǊŎŜǎ ǳƴŘŜǊCanadian standards is not 
comparable to similar information made public by United States companies subject to the reporting and disclosure requirementsofǘƘŜ {9/Φ !ƴ άLƴŦŜǊǊŜŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέ Ƙŀǎ ŀ ƎǊŜŀǘ ŀƳƻǳƴǘ ƻŦ ǳƴŎŜǊǘŀƛƴǘȅ ŀǎ ǘƻ ƛǘǎ ŜȄƛǎǘŜƴŎŜ ŀƴŘ ŀǎ ǘƻ ƛǘǎ ŜŎƻƴƻƳƛŎ ŀƴŘ ƭŜƎŀl feasibility. Under Canadian rules, 
estimates of Inferred Mineral Resources may not form the basis of feasibility or pre-feasibility studies. It cannot be assumed tƘŀǘ ŀƭƭ ƻǊ ŀƴȅ ǇŀǊǘ ƻŦ ŀƴ άLƴŦŜǊǊŜŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέ ǿƛƭƭ ŜǾŜǊ ōŜ ǳǇƎǊŀŘŜŘ ǘƻ ŀ ƘƛƎƘŜǊ ŎƻƴŦƛŘŜƴŎŜ ŎŀǘŜƎƻǊȅ ǘƘǊƻǳƎƘ ŀŘŘƛǘƛƻƴŀl exploration drilling and technical evaluation. 
wŜŀŘŜǊǎ ŀǊŜ ŎŀǳǘƛƻƴŜŘ ƴƻǘ ǘƻ ŀǎǎǳƳŜ ǘƘŀǘ ŀƭƭ ƻǊ ŀƴȅ ǇŀǊǘ ƻŦ ŀƴ άLƴŦŜǊǊŜŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέ ŜȄƛǎǘǎ ƻǊ ƛǎ ŜŎƻƴƻƳƛŎŀƭƭȅ ƻǊ ƭŜƎŀƭly ƳƛƴŜŀōƭŜΦ ¦ƴŘŜǊ ¦ƴƛǘŜŘ {ǘŀǘŜǎ ǎǘŀƴŘŀǊŘǎΣ ƳƛƴŜǊŀƭƛȊŀǘƛƻƴ Ƴŀȅ ƴƻǘ ōŜ ŎƭŀǎǎƛŦƛŜŘ ŀǎ ŀ άwŜǎŜǊǾŜέ ǳƴƭŜǎǎ ǘƘŜ ŘŜǘŜǊƳƛƴŀǘƛƻƴ Ƙŀǎ ōŜŜn made that the mineralization could be 
economically and legally produced or extracted at the time the Reserve estimation is made. Readers are cautioned not to assume that all or any part of the Measured or Indicated Mineral Resources will ever be converted into Mineral Reserves. In addition,thŜ ŘŜŦƛƴƛǘƛƻƴǎ ƻŦ άtǊƻǾŜƴ aƛƴŜǊŀƭ 
wŜǎŜǊǾŜǎέ ŀƴŘ άtǊƻōŀōƭŜ aƛƴŜǊŀƭ wŜǎŜǊǾŜǎέ ǳƴŘŜǊ /La ǎǘŀƴŘŀǊŘǎ ŘƛŦŦŜǊ ƛƴ ŎŜǊǘŀƛƴ ǊŜǎǇŜŎǘǎ ŦǊƻƳ ǘƘŜ ǎǘŀƴŘŀǊŘǎ ƻŦ ǘƘŜ {9/Φ Iƛǎǘƻrical results or feasibility models presented herein are not guarantees or expectations of future performance.

QUALIFIED PERSON:  ¢ƘŜ ǎŎƛŜƴǘƛŦƛŎ ŀƴŘ ǘŜŎƘƴƛŎŀƭ ƛƴŦƻǊƳŀǘƛƻƴ ŎƻƴǘŀƛƴŜŘ ƘŜǊŜƛƴ Ƙŀǎ ōŜŜƴ ǊŜǾƛŜǿŜŘ ŀƴŘ ŀǇǇǊƻǾŜŘ ōȅ aǊΦ !ƴŘǊŜǿ YƻƘƭŜǊΣ tDŜƻΣ YфнΩǎ aƛne Geology Manager and Mine Exploration Manager, and a Qualified Person as defined by NI 43 101.Data verification by Mr. Kohler includes 
significant time onsite reviewing drill core, face sampling, underground workings and discussing work programs and results with geology and mining personnel.

NI 43-101 -¢ƘŜ t9! ŀƴŘ нлнл wŜǎƻǳǊŎŜ 9ǎǘƛƳŀǘŜ ƛǎ ōŀǎŜŘ ƻƴ ŀ ǘŜŎƘƴƛŎŀƭ ǊŜǇƻǊǘ ǘƛǘƭŜŘΣ άLƴŘŜǇŜƴŘŜƴǘ ¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘΣ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜ 9ǎǘimate Update and Preliminary Economic Assessment for Expansion of the Kainantu Mine to Treat 1 Mtpa from the Kora Gold Deposit, Kainantu Project, Papua 
bŜǿ DǳƛƴŜŀΣέ ǿƛǘƘ ŀƴ ŜŦŦŜŎǘƛǾŜ ŘŀǘŜ ƻŦ !ǇǊƛƭ нΣ нлнл !ƴǘƘƻƴȅ ²ƻƻŘǿŀǊŘ .{Ŏ όIƻƴǎΦύΣ aΦ{ŎΦΣ a!LDΣ {ƛƳƻƴ ¢ŜŀǊ .{Ŏ όIƻƴǎύΣ 9ǳǊDŜƻl, PGeo IGI, EurGeol, Christopher Desoe BE (Min)(Hons), FAusIMM, RPEQ, Lisa J. Park, BEng (Chem), MAppFin, GAICD, FAusIMM. Readers are encouraged to review the 
Ŧǳƭƭ ǘŜȄǘ ƻŦ ǘƘŀǘ ǊŜǇƻǊǘΣ ǿƘƛŎƘ ƛǎ ŀǾŀƛƭŀōƭŜ ƻƴ YфнΩǎ ǿŜōǎƛǘŜ ŀƴŘ ǳƴŘŜǊ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇǊƻŦƛƭŜ ƻƴ {95!wΦ 

ALL AMOUNTS ARE IN U.S. DOLLARS UNLESS OTHERWISE STATED.

http://www.sedar.com/
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V Rapid, Self-Funded Production Growth

¶ Stage 2 expansion commissioning completed in 3Q20 to +120koz AuEq pa 
(LOM Avg)

¶ Stage 3 expansion PEA run-rate of +315koz AuEq pa

V Significant Resource Growth

¶ +450% M&I & +120% inferred resource growth from YE17 to Apr/2020

¶ Extensive near-resource growth potential via strike and depth extensions 
plus nearby high-priority vein targets

¶ 9 drill rigs operating (was 2 rigs in 2018), 10 drill rigs by YE 2020

V Large, High-Grade Tier 1 Asset Resource

V High-Grade, Low Cost Underground Mine

¶ Bottom half of cost curve, AISC (Au): $680/oz ς2019; $770/oz ςYTD 2020

V Large ~725km2 ƭŀƴŘ ǇŀŎƪŀƎŜ ƛƴ Ψ9ƭŜǇƘŀƴǘ /ƻǳƴǘǊȅΩ

¶ Highly prospective vein & porphyry targets ςDrilling underway

V Experienced Team with a Proven Track Record

AuEq Production Outlook

Kainantu Resource Growth (moz AuEq)

2 Drill Rigs in 2018 5 Drill Rigs in 2019

Exceeded
Guidance

K92 Mining ςA Unique Opportunity

Exceeded
Guidance

Note: Resource growth inclusive of resources at Kora/Eutompi/Kora North (now defined as Kora) in addition to the Irumafimpa deposit.

0.2 0.6
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1.8
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YE 2017 YE 2018 2Q 2020
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120
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2018 2019 Stage 2 Expansion
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Stage 3 Expansion
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Commissioning
Completed 3Q20
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Corporate Structure

Chart courtesy of StockCharts.com

Institutional shareholders include (and not limited to): 

Å 1832 Asset Management
Å CI Investments
Å CIBC
Å Donald Smith & Co
Å Earth Resources
Å Equinox Capital Partners
Å Fiera
Å Formula Growth
Å Gabelli
Å Intact
Å Mackenzie

Å Merk
Å NewGen
Å Oppenheimer
Å Palos
Å Picton
Å RBC
Å Ross Beaty (private investor)
Å Sprott
Å US Global
Å Van Eck
Å Zechner

Note*: Fully Diluted Shares and Insider Ownership (In-the-Money Diluted) excludes Trafigura Convertible Note as debt security expected to be finalized imminently as the Gold Loan is now paid (removing 
the convertible feature).

Initial Trade Date May 25th, 2016

Symbol TSXV: KNT, OTCQX: KNTNF, Germany: 92K

Avg Daily Volume (12m avg) 1.1 million

Capital Structure (as at Sept/30/2020)

Common Shares Issued 219.1m

Options 16.8m at C$1.44 (avg)

Fully Diluted* 231.5m

Insider Ownership (ITM Dil)* 10%

Cash (US$m) $41m

Trafigura Loan (US$m)* $7m (Conv at US$1.38 / 5.1 shares until secured)

Other Debt (US$m) $1m

Barrick Contingent Payments Eliminated & Paid

Gold Loan Eliminated & Paid

Analyst Coverage

Andrew Mikitchook

Tom Gallo

Varun Arora

Nic Dion

David Stewart

David Talbot

Geordie Mark

Chris Thompson

Craig Stanley

Ovais Habib

Tyron Breytenbach

https://stockcharts.com/
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31.0moz
14.9moz

11.5moz

9.7moz
8.8moz

7.3moz 6.9moz
5.9moz 5.3moz 5.2moz 5.1moz

7.4g/t 9.4g/t 11.0g/t 8.5g/t 15.1g/t 6.9g/t 6.9g/t 9.6g/t 7.8g/t 9.6g/t 8.6g/t

Obuasi
(AngloGold)

Goldrush
(Barrick)

Brucejack
(Pretium)

Fruta del Norte
(Lundin)

Olympias
(Eldorado)

Hope Bay
(TMAC)

Fosterville
(Kirkland Lake)

Pogo
(Northern Star)

Cerro Negro
(Newmont)

Kainantu
(K92)

Windfall Lake
(Osisko Mining)

+5mozAuEq Resource, High-Grade Assets (N. America, Australia & Europe Primary Listing)
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Compiled by BMO Capital Markets (Source - S&P Global Market Intelligence)

Screening Criteria: Underground ïTotal resource of greater than 5 Moz AuEq with grade above 6.5 g/t. Open Pit ïTotal resource of greater than 5 Moz AuEq with grade above 3 g/t.

Note: AuEq calculations based on - $1,400/oz Au, $18.20/oz Ag, $3.00/lb Cu, $7.50/lb Ni, $1.10/lb Zn, $0.95/lb Pb, $9.00/lb Mo and $20.00/lb Co. 

Note: K92 AuEq based on Irumafimpa and Kora Resource statements. Kora AuEq = Au g/t + ((0.923 x Cu%)*1.38)+ ((0.77 x Ag g/t*0.0115); Gold price US$1,400/oz; Silver US$16.05/oz; Copper US$3.05/lb;

metal payabilities and recoveries are incorporated - recoveries 92.3% for copper and 77% for silver. Irumafimpa AuEq = Au g/t + Cu%*1.7308 + Ag g/t*0.0185. Metal prices Au: US$1,200/oz, Ag: US$22.26/oz, Cu US$3.03/ib.

Producer Developer

16.9moz

14.0moz
12.6moz 11.9moz 11.7moz

9.5moz

7.1moz 6.6moz 6.0moz

4.4g/t 3.8g/t 4.5g/t 3.7g/t 6.0g/t 5.2g/t 4.4g/t 3.4g/t 4.2g/t

Loulo
(Barrick)

Kumtor
(Centerra)

Nezhdaninskoye
(Polymetal)

Kibali
(Barrick)

Kyzyl
(Polymetal)

Meliadine
(Agnico Eagle)

Porgera
(Barrick)

Geita
(AngloGold)

Meadowbank
(Agnico Eagle)

+5mozAuEq, High-Grade Assets are Globally Scarce and Predominantly Held by Seniors
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4th Highest Grade Gold Mine Globally (Last 12 months)

K92, Kirkland Lake and Wesdome are the only three companies with 
+17g/t Au head grade mines during the last twelve months

Chart Courtesy of Eight Capital Corp.
Note: Last 12-month avg head grade calculated based on sumproduct of head grade & gold production (from 4Q19-3Q20, if 3Q20 unavailable then 3Q19-2Q20). If production data not available, then 4 quarter arithmetic average. 
Last 12-month avg head grade for Gosowong based on head grade and gold production from 1Q19-4Q19. Last 12-month avg head grade for Midas based on head grade and gold production from 4Q18-3Q19.
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Management & Directors

Management Team

John Lewins
CEO & Director

Mineral engineer with +35yrs of global experience (Africa, Australia, Asia, N. America
& former Soviet Union) at project development, operational and corporate level. Former 
GM of MIM Holdings, MD of Platinum Australia and Executive Director of African Thunder 
Platinum SA. Became CEO of K92 in Aug 2017;  previously COO.

Justin Blanchet
CFO

Previously CFO of several TSXV-listed mining companies. Mr. Blanchet has +15yrs of 
financial reporting, audit, treasury, business development, and regulatory compliance 
experience in the mining industry and has worked on international projects throughout 
the world. Mr. Blanchet is a Canadian Chartered Professional Accountant and a U.S. 
Certified Public Accountant (Washington).

Warren Uyen
Senior VP Operations

Mining engineer with +30yrs experience in Australia & Asia, with expertise in open pit & 
UG (project development & operations). Joined K92 from MacMahon Holdings Limited 
όDa ¦ƴŘŜǊƎǊƻǳƴŘ hǇŜǊŀǘƛƻƴǎύ ŀƴŘ ǇǊŜǾƛƻǳǎƭȅ ǿŀǎ Da ŀǘ 9ƭŘƻǊŀŘƻΩǎ ²ƘƛǘŜ aƻǳƴǘŀƛƴ 
DƻƭŘ aƛƴŜ ƛƴ ǘƘŜ tŜƻǇƭŜΩǎ wŜǇǳōƭƛŎ ƻŦ /ƘƛƴŀΦ

Chris Muller
VP Exploration

Dr. Muller is a geologist with +20yrs of global experience (Mongolia, Indonesia, Ghana, 
Australia, China and PNG) in open pit and UG mine and near-mine exploration, resource 
and mine geology. Mr. Mueller has +10yrs experience in PNG and joined K92 from the 
Morobe Mining JV (Newcrest/Harmony) as Geology Manager/Principal Geologist at Wafi-
Golpu where he discovered its porphyry deposits.

David Medilek
VP Business Dev & IR

Mining professional with +13yrs of mining capital markets, corporate strategy and 
technical experience. Joined K92 with a diverse skill set, including Equity Research Analyst 
at Macquarie Group Limited, Mining Investment Banker at Cormark Securities Inc. and 
Mining Engineer at Barrick (Western Australia). Mr. Medilek is a licensed Professional 
Engineer in BC, Canada and CFA® charterholder*.

Philip Samar
VP Government & 
Community Affairs

Mr. Samar has spent 20 years through to 2018 working for the Mineral Resources 
Authority (MRA) of Papua New Guinea, the government body responsible for regulating 
the exploration and mineral sector. In his last six years as Managing Director, Mr. Samar 
had a significant leadership role within the country and has regularly interacted with 
multiple mining industry stakeholders including: government, international organizations, 
landowners and foreign investors.

*CFA® and Chartered Financial Analyst® are registered trademarks owned by CFA Institute.

Board of Directors

Tookie Angus
Chairman

Independent mining industry business advisor with +40yrs experience focused on 
structuring and financing significant mining ventures internationally. Former Chair of B.C. 
Sugar Refinery Ltd. and Nevsun, Director of First Quantum, Canico Resources, Bema Gold, 
Ventana Gold, and Plutonic Power. 

John Lewins See Management Team

Ian Stalker Mining executive with +45 yrs experience in Europe, Africa, PNG and Australia. Managing 
Director of Helium One Ltd. Former CEO of K92, LSC Lithium Corporation, UraMin, Brazilian 
Gold, Berkeley Resources, and Niger Uranium. VP at Gold Fields. Mr. Stalker has successfully 
managed eight projects through feasibility to construction.

Cyndi Laval Lawyer with +25 yrs of experience specializing in areas of mining law, corporate finance, 
aϧ!Σ ŎƻǊǇƻǊŀǘŜ ƎƻǾŜǊƴŀƴŎŜ ŀƴŘ ǎŜŎǳǊƛǘƛŜǎΦ /ǳǊǊŜƴǘƭȅ ŀ tŀǊǘƴŜǊ ƛƴ DƻǿƭƛƴƎ ²[DΩǎ ±ŀƴŎƻǳǾŜǊ 
ƻŦŦƛŎŜΦ aǎΦ [ŀǾŀƭ ǿŀǎ ŀƭǎƻ ƴŀƳŜŘ ƻƴŜ ƻŦ ±ŀƴŎƻǳǾŜǊΩǎ ол ƭŜŀŘƛƴƎ ƭŀǿȅŜǊǎ ōȅ ǘƘŜ bŀǘƛƻƴŀƭ tƻǎǘ 
and is recognized as a leading lawyer in multiple publications. Prior to joining private law 
practice, Ms. Laval worked in the policy department of the TSX Venture Exchange.

Graham Wheelock Geologist and mining executive with +40 yrs experience in gold and diamonds, operating in 
+55 countries, largely with Anglo American and De Beers. Co-founder of Gem Diamonds 
(LSE), former acting GM at De Beers Namaqualand Mines (South Africa) in the head office 
leading the industrial intelligence team for the global mining industry.

Mark Eaton Experienced investment professional with +20yrs experience in equity capital
markets, focused on the resource sector. Held the role of MD Global Mining Sales at CIBC, 
Manager of US Equity Sales at CIBC, and former Partner and Director of Loewen Ondaatje 
McCutcheon Ltd. Mr. Eaton is the current Executive Chairman and former CEO of Belo Sun 
Mining and has served as director or executive of several mining companies.

Anne Giardini Over 30 years' experience as a lawyer, senior executive, director, journalist and author, and 
has held several senior advisory roles. Former General Counsel and President of 
²ŜȅŜǊƘŀŜǳǎŜǊΩǎ /ŀƴŀŘƛŀƴ ǎǳōǎƛŘƛŀǊȅΦ aǎΦ DƛŀǊŘƛƴƛ ŎǳǊǊŜƴǘƭȅ ǎŜǊǾŜǎ ƻƴ ǘƘŜ ōƻŀǊŘǎ ƻŦ 
Pembina Institute and CMHC and as Chair of the BC Achievement Foundation. Former Chair 
of the Greater Vancouver Board of Trade and served on numerous boards including 
Weyerhaeuser, Nevsun Resources, Thompson Creek Metals, HydroOne, and TransLink. In 
2016, Ms. Giardini was made an Officer of the Order of Canada and in 2018 she was 
admitted to the Order of British Columbia. 

Saurabh Handa Chartered Professional Accountant with diverse senior experience in finance, mergers and 
acquisitions and multi-jurisdictional public company disclosures. Currently Principal of 
Handa Financial Consulting Inc. Former CFO of Titan Mining Corp., VP, Finance of Imperial 
Metals Corp., CFO of Meryllion Resources Corp., CFO of Yellowhead Mining Inc., Controller 
for SouthGobi Resources Ltd. and Senior Staff Accountant at Deloitte and Touche LLP.
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At K92, we have a strong focus on the prosperity 
and development of PNG and the local 
communities through socially responsible mining. 

We are proud to:

Á Currently employ +800 people (employees & 
contractors)

Á +95% of employees are from Papua New Guinea, 
with the majority from local communities

Á Be creating more jobs through our mine expansion 
underway

Á Have one of the best safety records in the 
Australasia Region

Á Have a high focus on the environment, operating a 
low-footprint underground mine and traditional 
tailings impoundment that consistently meets or 
exceeds environmental quality requirements

Á Support Government efforts to combat COVID-19 
with a 1.5m PGK (~US$440,000) Assistance Fund

Socially Responsible Mining For the Prosperity of Papua New Guinea

8
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We are proud to:

Á Advance multiple long-term social and economic 
development initiatives including (but not limited 
to):

Å Creating business opportunities for landowner groups 
through Joint Venture Agreements with service 
providers and other arrangements

Å Tertiary education scholarships 

Å Formal mutually beneficial relationship with the 
University of Technology in Lae, Papua New Guinea

Å Numerous local infrastructure and services 
development programs

Å Women empowerment programs including literacy and 
business opportunities

Á And, continue to invest in exploration, to develop 
the resource potential regionally for future 
generations

Socially Responsible Mining For the Prosperity of Papua New Guinea

9
Source: The National, February 11, 2020 


